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2 YEAR FIXED RATE INVESTMENT HOME LOAN

� "satisfactory value"
Better Choice Home Loans 8.95 Nil No max✔Investment 2 year Fixed 95.00%Both ✔750.00 ✔

Citibank 9.04 8/m 4,000,000.00✔Investemnt 2 year Fixed 100.00%Both ✘649.00 ✔

FCCS Credit Union 8.90 395/a 2,500,000.00✘Invt Premium 2yr Fixed 95%Both ✘806.50 ✔

FCCS Credit Union 9.00 Nil 2,500,000.00✘Invt Standard 2yr Fixed 95%Both ✘456.50 ✔

GE Money 8.99 Nil 2,500,000.00✘Invt Flex Option 2yr Fxd 100%Both ✘500.00 ✔

HBF Financial Services 8.69 Nil No max✔Investment 2yr Fixed 100.00%Both ✘600.00 ✔

Home Building Society 8.69 8/m No max✔Invt 2 Year Fixed 90.00%Both ✔674.50 ✔

HomeSide Lending 8.85 10/m No max✔Inv HomePlus 2yrFxd 95.00%Both ✘600.00 ✔

Ironbark Mort Solutions 9.16 Nil 2,500,000.00✘Invt Standard 2yr Fixed 100%Both ✘632.50 ✔

Maitland Mutual BS 8.90 Nil No max✔Invt Premium 2yr Fixed 100%Both ✔300.00 ✔

Nationwide Mortgage Corp 8.45 Nil 4,000,000.00✔Investment 2 year Fixed 90.00%Both ✘654.50 ✔

Qld Professional CU 9.00 Nil No max✔Investment 2 year Fixed 90.00%Both ✔679.00 ✔

Queenslanders CU 8.70 8/m No max✔Investment 2 year Fixed 90.00%Both ✘595.00 ✔

State Custodians 9.14 390/a 2,500,000.00✔Invt Standard 2yr Fixed 80.00%Both ✘955.00 ✔

United Credit Union 8.89 8/m No max✔Invt Access Plus 2yr Fxd 95%P+I ✘750.00 ✔
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����� "superior value"
Community First CU 8.39 Nil 500,000.00✔Invt True 3 year Fixed 100%P+I ✔914.00 ✔

Easy Street Fin Services 8.39 Nil 500,000.00✔Invt Easy Street 3yr Fxd 100%P+I ✔845.00 ✔

Members Equity Bank 8.99 Nil No max✔Invt SuperMember 3yr Fxd 95%Both ✘Nil ✔

Newcastle Permanent 8.99 Nil No max✔Investment 3 year Fixed 100%Both ✘300.00 ✔

NSW Teachers CU 8.84 Nil No max✘Invt IO 3 year Fixed 95%IO ✘270.00 ✔

NSW Teachers CU 8.74 Nil No max✘Invt Option 3 year Fixed 95%P+I ✘270.00 ✔

Sapphire Mortgage Servic 8.59 Nil No max✔Inv Plus 3yr Fixed 95.00%Both ✘430.00 ✔

Select Credit Union 8.69 Nil No max✘Super Invt Loan 3yr Fxd 95%Both ✔547.00 ✔

SERVICE ONE Members Ba 8.60 8/m 1,300,000.00✔Investment 3 year Fixed 97%Both ✘600.00 ✔

���� "exceptional value"
A M O Group 8.84 Nil 2,000,000.00✔Investment 3 year Fixed 100%Both ✔1170.00 ✔

Austral Mortgage 8.74 Nil 5,000,000.00✔Inv AdvantagePlus 3y Fxd 95.00%Both ✔850.00 ✔

Companion CU 8.87 Nil No max✔Investment 3 year Fixed 95.00%Both ✘558.00 ✔

Credit Union Australia 8.74 Nil No max✔Investment 3 year Fixed 97.00%Both ✔795.00 ✔

Defence Force CU 8.79 10/m No max✔Investment 3 year Fixed 90.00%Both ✘Nil ✔

HomePath 8.79 Nil No max✔Investment 3yr Fixed 97%Both ✘100.00 ✔

Illawarra CU NSW 8.70 8/m No max✔Investment 3 year Fixed 95.00%Both ✘957.50 ✔

one direct home loans 8.59 Nil No max✔3 year Fixed Investment 95.00%Both ✘60.00 ✔

Powerstate Credit Union 8.44 Nil No max✔Investment 3 year Fixed 97.00%P+I ✔715.25 ✔

Qantas Staff CU 8.89 Nil 3,000,000.00✔Invt Options 3yr Fxd IO 80.00%IO ✘600.00 ✘

��� "strong value"
Adelaide Bank 8.99 10/m No max✔Investment 3 year Fixed 100.00%Both ✔695.00 ✘

Adelaide Bank-exl SA/NT 8.99 10/m No max✔Invt Smartsuite 3yr Fxd 100.00%Both ✔695.00 ✘

ANZ Bank 8.99 10/m No max✔Investment 3 year Fixed 95.00%Both ✘500.00 ✔

Arab Bank Australia 8.74 8/m No max✘Investment 3 year Fixed 95.00%Both ✘600.00 ✔

Australian Central CU 8.99 7/m No max✔Investment 3 year Fixed 100%Both ✘725.00 ✔

BankSA 8.69 Nil No max✔Investment 3 year Fixed 95.00%Both ✘Nil ✔

BankWest 8.69 12/m No max✔Investment 3 year Fixed 95%Both ✘700.00 ✔

Bendigo Bank 8.69 8/m No max✔Investment 3 year Fixed 90.00%Both ✘710.00 ✔

Community CPS Australia 8.89 Nil 2,000,000.00✔Investment 3 year Fixed 95.00%Both ✘695.00 ✔

Gateway Credit Union 8.74 Nil No max✔Investment 3 year Fixed 80.00%Both ✘600.00 ✘

Homestar Finance 8.85 Nil 2,000,000.00✔Investment 3yr Fixed 95.00%Both ✘595.00 ✔

Horizon Credit Union 8.49 Nil No max✔Invt Horizon 3yr Fixed 95.00%Both ✘935.00 ✔

Hume Building Society 8.80 Nil 2,000,000.00✔Investment 3 year Fixed 95%Both ✘600.00 ✔

ING Direct 8.79 Nil 2,000,000.00✔Investment 3 year Fixed 97%Both ✘719.00 ✔
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��� "strong value"
Lifeplan Funds Managemnt 8.69 Nil 600,000.00✔Invt FlexiSmart 3yr Fxd 97.00%P+I ✘451.00 ✘

Lifeplan Funds Managemnt 8.69 Nil 600,000.00✔Investment 3 year Fixed 97.00%Both ✘600.00 ✘

Members Equity Bank 9.14 Nil No max✔Investment 3 year Fixed 95%Both ✘Nil ✔

Meridian Money ✘Invt LifestyleFlexiFxd3y ✘ ✘

myState Financial 8.89 Nil 1,000,000.00✔Investment 3 year Fixed 97.00%P+I ✘332.00 ✔

nab 8.95 8/m No max✔Invt Tailored 3yr Fxd IO 100%IO ✘600.00 ✔

nab 8.85 8/m No max✔Invt Standard HL 3yr Fxd 100%P+I ✘600.00 ✔

Police Credit 8.64 Nil No max✔Investment 3 year Fixed 95%Both ✘Nil ✔

SGE Credit Union 8.59 Nil 2,000,000.00✔Invt Flexible Opt 3y Fxd 90%Both ✘790.00 ✔

SGE Credit Union 8.59 Nil 2,000,000.00✔Invt Investment 3yr Fxd 97%Both ✘590.00 ✔

St George Bank 8.69 10/m No max✔Investment 3 year Fixed 95.00%Both ✘700.00 ✔

SUNCORP 8.89 10/m No max✔Investment 3 year Fixed 100%Both ✘600.00 ✔

Unicom Credit Union 8.70 8/m No max✔Investment 3 year Fixed 95.00%Both ✘957.50 ✔

Yes Home Loans 9.26 Nil 2,500,000.00✔Investment 3 year Fixed 97%Both ✘835.00 ✔

� "rising star"
Orange Credit Union 8.55 Nil No max✔Inv 3 year Fixed 97.00%Both ✘250.00 ✘

�� "average value"
Aussie Home Loans 8.74 Nil No max✔Investment 3 year Fixed 95%Both ✘600.00 ✔

Bank of Queensland 8.69 8/m No max✔Investment 3 year Fixed 100.00%Both ✘595.00 ✔

CHS Home Loans 8.95 8/m No max✔Investment 3 year Fixed 97%P+I ✘700.00 ✔

Colonial 8.95 8/m No max✔Investment 3 year Fixed 97%Both ✘700.00 ✔

Commonwealth Bank 8.95 8/m No max✔Investment 3 year Fixed 97.00%Both ✘700.00 ✔

Community CPS Australia 8.89 Nil 1,000,000.00✔Invt Parent HL 3yr Fixed 95.00%Both ✘845.00 ✔

Encompass Credit Union 8.69 Nil No max✔Investment 3 year Fixed 95.00%P+I ✘910.00 ✘

Heritage Building Soc 8.95 5/m No max✔Investment 3 year Fixed 95.00%Both ✘600.00 ✔

HomeSide Lending 8.85 6/m No max✔Investment 3 year Fixed 95.00%P+I ✘600.00 ✔

HSBC 8.69 Nil 7,500,000.00✔Investment 3 year Fixed 97.00%Both ✘825.00 ✔

IMB Limited 8.74 Nil No max✔Investment 3 year Fixed 100.00%Both ✘758.50 ✔

Maxis Loans 9.14 Nil No max✘Investment 3 year Fixed 95%Both ✘Nil ✔

mecu 8.85 Nil 750,000.00✘Investment 3 year Fixed 95%P+I ✘595.00 ✔

Nationwide Mortgage Corp 8.38 Nil 4,000,000.00✔Investment 3 year Fixed 90.00%Both ✘654.50 ✔

Pacific Mortgage Corp 9.11 Nil No max✘Investment 3 year Fixed 95.00%Both ✘655.00 ✔

Police CU SA 8.79 Nil No max✔Investment 3 year Fixed 100%Both ✘781.08 ✔

Qld Teachers CU 8.69 Nil No max✔Investment 3 year Fixed 100.00%Both ✘515.00 ✔

University Credit Soc 8.55 Nil No max✘Investment 3 year Fixed 95%Both ✘609.50 ✘
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�� "average value"
Victoria Teachers CU 8.75 Nil No max✔Invt Standard 3yr Fixed 95.00%Both ✘600.00 ✘

� "satisfactory value"
ABS Building Society 8.90 Nil No max✔Investment 3 year Fixed 95.00%Both ✘840.00 ✔

Alliance One CreditUnion 8.65 Nil 400,000.00✔Invt Your Choice 3yr Fxd 90.00%P+I ✘717.75 ✘

AMP Banking 8.99 349/a 2,500,000.00✔Invt Select 3 year Fixed 100.00%Both ✘350.00 ✔

AMP Banking 8.89 349/a 2,500,000.00✔Investment 3 year Fixed 100.00%Both ✘Nil ✔

B & E 9.09 8/m No max✔Investment 3 year Fixed 95.00%P+I ✔650.00 ✘

Bananacoast Community CU 8.74 Nil 7,000,000.00✔Investment 3 year Fixed 95.00%Both ✘640.00 ✘

Better Choice Home Loans 8.95 Nil No max✔Investment 3 year Fixed 95.00%Both ✔750.00 ✔

Citibank 9.04 8/m 4,000,000.00✔Investment 3 year Fixed 100.00%Both ✘649.00 ✔

HBF Financial Services 8.69 Nil No max✔Investment 3yr Fixed 100.00%Both ✘600.00 ✔

Holiday Coast CU 8.95 Nil No max✘Inv Fixed n Easy 3yr Fxd 95.00%P+I ✘Nil ✔

Home Building Society 8.69 8/m No max✔Invt 3 Year Fixed 90.00%Both ✔674.50 ✔

HomeSide Lending 8.85 10/m No max✔Inv HomePlus 3yrFxd 95.00%Both ✘600.00 ✔

Ironbark Mort Solutions 9.49 Nil 2,500,000.00✘Invt Standard 3yr Fixed 100%Both ✘632.50 ✔

Maitland Mutual BS 8.90 Nil No max✔Invt Premium 3yr Fixed 100%Both ✔300.00 ✔

Meridian Money ✘Invt Lifestyle Fxd 3yr ✘ ✘

MyRate 8.75 Nil 2,000,000.00✔Investment 3 year Fixed 95%Both ✘Nil ✔

Police CU NSW 8.74 Nil No max✔Invt Fixed Rate Home Ln 95.00%Both ✘1045.00 ✘

Qld Police Credit Union 8.90 Nil No max✔Investment 3 year Fixed 95%P+I ✘830.00 ✔

Queenslanders CU 8.70 8/m No max✔Investment 3 year Fixed 90.00%Both ✘595.00 ✔

RESI Mortgage Corp 8.99 Nil 4,000,000.00✘Invt Complete 3yr Fixed 95.00%Both ✘915.00 ✔

Satisfac Credit Union 8.67 Nil 1,250,000.00✔Invt Satisfac 3yr Fixed 90%P+I ✘800.00 ✔

State Custodians 9.14 390/a 2,500,000.00✔Invt Standard 3yr Fixed 80.00%Both ✘955.00 ✔

Virgin Money 8.99 Nil 2,000,000.00✔Investment 3 year Fixed 95.00%Both ✘490.00 ✔
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5 YEAR FIXED RATE INVESTMENT HOME LOAN

����� "superior value"
Credit Union Australia 8.65 Nil No max✔Investment 5 year Fixed 97.00%Both ✔795.00 ✔

HomePath 8.74 Nil No max✔Investment 5yr Fixed 97%Both ✘100.00 ✔

Members Equity Bank 8.99 Nil No max✔Invt SuperMember 5yr Fxd 95%Both ✘Nil ✔

Newcastle Permanent 8.99 Nil No max✔Investment 5 year Fixed 100%Both ✘300.00 ✔

Sapphire Mortgage Servic 8.49 Nil No max✔Inv Plus 5yr Fixed 95.00%Both ✘430.00 ✔

SERVICE ONE Members Ba 8.60 8/m 1,300,000.00✔Investment 5 year Fixed 97%Both ✘600.00 ✔

���� "exceptional value"
A M O Group 8.84 Nil 2,000,000.00✔Investment 5 year Fixed 100%Both ✔1170.00 ✔

Adelaide Bank 8.99 10/m No max✔Investment 5 year Fixed 100.00%Both ✔695.00 ✘

Austral Mortgage 8.79 Nil 5,000,000.00✔Inv AdvantagePlus 5y Fxd 95.00%Both ✔850.00 ✔

Bendigo Bank 8.59 8/m No max✔Investment 5 year Fixed 90.00%Both ✘710.00 ✔

Hume Building Society 8.75 Nil 2,000,000.00✔Investment 5 year Fixed 95%Both ✘600.00 ✔

Illawarra CU NSW 8.65 8/m No max✔Investment 5 year Fixed 95.00%Both ✘957.50 ✔

nab 8.59 8/m No max✔Invt Standard HL 5yr Fxd 100%P+I ✘600.00 ✔

one direct home loans 8.49 Nil No max✔5 year Fixed Investment 95.00%Both ✘60.00 ✔

Police Credit 8.64 Nil No max✔Investment 5 year Fixed 95%Both ✘Nil ✔

��� "strong value"
Adelaide Bank-exl SA/NT 8.99 10/m No max✔Invt Smartsuite 5yr Fxd 100.00%Both ✔695.00 ✘

ANZ Bank 9.14 10/m No max✔Investment 5 year Fixed 95.00%Both ✘500.00 ✔

Arab Bank Australia 8.74 8/m No max✘Investment 5 year Fixed 95.00%Both ✘600.00 ✔

Australian Central CU 8.99 7/m No max✔Investment 5 year Fixed 100%Both ✘725.00 ✔

BankWest 8.59 12/m No max✔Investment 5 year Fixed 95%Both ✘700.00 ✔

Colonial 8.90 8/m No max✔Investment 5 year Fixed 97%Both ✘700.00 ✔

Commonwealth Bank 8.90 8/m No max✔Investment 5 year Fixed 97.00%Both ✘700.00 ✔

Community CPS Australia 8.89 Nil 2,000,000.00✔Investment 5 year Fixed 95.00%Both ✘695.00 ✔

Homestar Finance 8.85 Nil 2,000,000.00✔Investment 5yr Fixed 95.00%Both ✘595.00 ✔

ING Direct 8.79 Nil 2,000,000.00✔Investment 5 year Fixed 97%Both ✘719.00 ✔

Lifeplan Funds Managemnt 8.84 Nil 600,000.00✔Invt FlexiSmart 5yr Fxd 97.00%P+I ✘451.00 ✘

Lifeplan Funds Managemnt 8.84 Nil 600,000.00✔Investment 5 year Fixed 97.00%Both ✘600.00 ✘

Members Equity Bank 9.14 Nil No max✔Investment 5 year Fixed 95%Both ✘Nil ✔

Meridian Money ✘Invt LifestyleFlexiFxd5y ✘ ✘

nab 8.69 8/m No max✔Invt Tailored 5yr Fxd IO 100%IO ✘600.00 ✔

Nationwide Mortgage Corp 8.28 Nil 4,000,000.00✔Investment 5 year Fixed 90.00%Both ✘654.50 ✔

St George Bank 8.69 10/m No max✔Investment 5 yr Fixed 95.00%Both ✘700.00 ✔

SUNCORP 8.89 10/m No max✔Investment 5 year Fixed 100%Both ✘600.00 ✔
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��� "strong value"
Unicom Credit Union 8.65 8/m No max✔Investment 5 year Fixed 95.00%Both ✘957.50 ✔

Victoria Teachers CU 8.75 Nil No max✔Invt Standard 5yr Fixed 95.00%Both ✘600.00 ✘

Yes Home Loans 9.16 Nil 2,500,000.00✔Investment 5 year Fixed 97%Both ✘835.00 ✔

�� "average value"
Aussie Home Loans 8.69 Nil No max✔Investment 5 year Fixed 95%Both ✘600.00 ✔

Bank of Queensland 8.69 8/m No max✔Investment 5 year Fixed 100.00%Both ✘595.00 ✔

CHS Home Loans 8.90 8/m No max✔Investment 5 year Fixed 97%P+I ✘700.00 ✔

Citibank 8.99 8/m 4,000,000.00✔Investment 5 year Fixed 100.00%Both ✘649.00 ✔

Community CPS Australia 8.89 Nil 1,000,000.00✔Invt Parent HL 5yr Fixed 95.00%Both ✘845.00 ✔

Heritage Building Soc 8.95 5/m No max✔Investment 5 year Fixed 95.00%Both ✘600.00 ✔

HomeSide Lending 8.59 6/m No max✔Investment 5 year Fixed 95.00%P+I ✘600.00 ✔

HomeSide Lending 8.59 10/m No max✔Inv HomePlus 5yrFxd 95.00%Both ✘600.00 ✔

Horizon Credit Union 8.54 Nil No max✔Invt Horizon 5yr Fixed 95.00%Both ✘861.00 ✔

HSBC 8.69 Nil 7,500,000.00✔Investment 5 year Fixed 97.00%Both ✘825.00 ✔

IMB Limited 8.69 Nil No max✔Investment 5 year Fixed 100.00%Both ✘758.50 ✔

Maxis Loans 9.14 Nil No max✘Investment 5 year Fixed 95%Both ✘Nil ✔

Pacific Mortgage Corp 9.01 Nil No max✘Investment 5 year Fixed 95.00%Both ✘655.00 ✔

Police CU SA 8.79 Nil No max✔Investment 5 year Fixed 100%Both ✘781.08 ✔

Qld Police Credit Union 8.90 Nil No max✔Investment 5 year Fixed 95%P+I ✘830.00 ✔

RESI Mortgage Corp 8.89 Nil 4,000,000.00✘Invt Complete 5yr Fixed 95.00%Both ✘915.00 ✔

Savings & Loans CU  SA 8.84 Nil No max✔Investment 5 year Fixed 100.00%Both ✔600.00 ✔

SGE Credit Union 8.69 Nil 2,000,000.00✔Invt Investment 5yr Fxd 97%Both ✘590.00 ✔

University Credit Soc 8.55 Nil No max✘Investment 5 year Fixed 95%Both ✘609.50 ✘

� "satisfactory value"
Alliance One CreditUnion 8.70 Nil 400,000.00✔Invt Your Choice 5yr Fxd 90.00%P+I ✘717.75 ✘

AMP Banking 8.89 349/a 2,500,000.00✔Investment 5 year Fixed 100.00%Both ✘Nil ✔

AMP Banking 8.99 349/a 2,500,000.00✔Invt Select 5 year Fixed 100.00%Both ✘350.00 ✔

Bananacoast Community CU 8.70 Nil 7,000,000.00✔Investment 5 year Fixed 95.00%Both ✘640.00 ✘

Better Choice Home Loans 8.95 Nil No max✔Investment 5 year Fixed 95.00%Both ✔750.00 ✔

Encompass Credit Union 8.79 Nil No max✔Investment 5 year Fixed 95.00%P+I ✘910.00 ✘

HBF Financial Services 8.69 Nil No max✔Investment 5yr Fixed 100.00%Both ✘600.00 ✔

Home Building Society 8.69 8/m No max✔Invt 5 Year Fixed 90.00%Both ✔674.50 ✔

Meridian Money ✘Invt Lifestyle Fxd 5yr ✘ ✘

MyRate 8.75 Nil 2,000,000.00✔Investment 5 year Fixed 95%Both ✘Nil ✔

RAMS 8.60 Nil 2,000,000.00✘Invt Interest Sav 5y Fxd 100%Both ✘150.00 ✔
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� "satisfactory value"
Resident Home Loans 8.37 Nil No max✔Investment 5 year Fixed 95%Both ✘999.00 ✔

SGE Credit Union 8.69 Nil 2,000,000.00✔Invt Flexible Opt 5y Fxd 90%Both ✘790.00 ✔

State Custodians 9.14 390/a 2,500,000.00✔INvt Standard 5yr Fixed 80.00%Both ✘955.00 ✔

Virgin Money 8.99 Nil 2,000,000.00✔Investment 5 year Fixed 95.00%Both ✘490.00 ✔
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 CANNEX mortgage star ratings - methodology 
 

 
 
What is the CANNEX mortgage star ratings? 
 
CANNEX mortgage star ratings is a sophisticated rating methodology, unique to CANNEX, that compares 
both the Cost and Features across mortgage products. CANNEX star rated products represent a short list of 
financial products. This short list narrows the search for consumers to products that have been 
independently assessed and ranked. All star rated mortgages rated from one to five achieved a grade 
suitable for consumers to consider with qualities ranging from “Superior” to “Satisfactory”. The CANNEX 
mortgage star ratings is a transparent analysis comparing all types of mortgage products. 
  
The results are reflected in a consumer-friendly 5-star concept.  The star ratings from the CANNEX 
mortgage star ratings are described as follows: 
 
  Superior Product  Average Product 
 Excellent Product  Satisfactory Product 
 Strong Product                                                    Rising Star 
 
Only the top 75% of the mortgage products examined actually receive a star rating between 1 and 5. Rising 
Stars are those products that would be rated 3-star or higher but have not been in the market for over six 
months. Rising Star products will be formally rated in the next rating period once more historical data is 
available. 

What types of products are evaluated by CANNEX mortgage star ratings? 
 
The following are assessed in the ratings: 

• Standard Home Loans 
• Investment Home Loans 
• 1,2,3 and 5 year Investment Fixed Home Loans 
• Line of Credit 

 
How does it work? 

How are the ‘stars’ calculated? 
Each home loan reviewed for the CANNEX mortgage star ratings is awarded points for its comparative 
Pricing and for the array of positive Features attached to the product.  Points are aggregated to achieve a 
Pricing score (P) and a Features score (F). In addition to these two categories, we also score products 
according to their Early Termination Fees (E) and reward those products charging no, or low early 
termination fees. 
 
To arrive at the total score CANNEX applies a weight (w) against the P, F and E.  This weight will vary for 
product type and will reflect the relative importance of either costs or features in determining the best 
mortgage product.  This method can be summarised as: 
 
 
TOTAL SCORE ( T ) = W1PRICING ( P ) + W2FEATURES SCORE ( F  + W3EARLY TERMINATION FEE 
SCORE (E))  

 

 

 
Refer to Table 1 
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PRODUCT 
CATEGORY 

PRICING 
WEIGHT

FEATURES 
WEIGHT 

EARLY 
TERMINATION FEE 

WEIGHT 
Variable Rate Loans 70% 25% 5% 

Fixed Rate Loans     80% 15% 5% 

Revolving Line of Credit 55% 40% 5% 

Investment Home Loans 75% 20% 5% 

Investment Fixed Rate Loans 80% 15% 5% 

 
 
 
 

 

 

Pricing Score 

Feature Score 

Total cost 
Based on $250,000 loan over 25 years 

Product Features 
Based on 16 different feature categories 

Early Exit Fees 
Based on weighted scenarios of exiting in 

the first 5 years 

Early Termination 
Fee Score

Pricing (P) 
 
CANNEX accounts for both current and historical AAPR in the calculation of the PRICING (P) component of 
each product’s overall score.  Each of the 6 months is weighted equally to arrive at the average AAPR over 
the last 6 months. 
 
Pricing Scores for Variable and Revolving Line of Credit Loans are based on the total cost for a scenario of a 
$250,000 loan repaid over 25 years. Cost includes interest cost, upfront, ongoing and discharge fees. 
 
Pricing Scores for the Fixed Rate Loans are also based on the total cost for a scenario of a $250,000 loan 
repaid over 25 years. At the end of each fixed interest period, it is assumed that the borrower will re-fix their 
loan for the life of the loan. Cost includes interest cost, upfront, ongoing and discharge fees. 
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Features (F) 
 
FEATURES (F) consist of the following sections: 
 

 FEATURE CATEGORIES WEIGHTINGS  

  

STANDARD 
HOME 
LOANS 

INVESTMENT 
STANDARD 

HOME LOANS 

FIXED 
HOME 
LOANS 

INVESTMENT 
FIXED HOME 

LOANS 

LINE OF 
CREDIT 
LOANS  

LENDING TERMS 25% 25% 25% 25% 20% 
Details of lending eg Max and Min 
Loan Amounts, LVR, Repayment 
term options 

SPLIT LOANS 9% 9% 8% 8% 8% Splitting options inc max and min 
split numbers 

SWITCH FEES 9% 9% 9% 9% 7% Fees to switch between loan types 

ADDITIONAL 
REPAYMENTS 8% 5% 5% 4% 4% Regulations on amount and 

number of additional repayments 

OFFSET FACILITY 8% 6% 5% 4% 4% Availability and access of offset 
account 

TRANSACTIONAL 
MORTGAGES 7% 5% 5% 6% 10% Method, size and cost of redraws 

where available 

MORTGAGE FEES 5% 5% 5% 5% 5% Refund of fees and arrears fees 
details 

CONSTRUCTION 
LOANS 4% 6% 2% 2% 1% Availability and costs associated 

with progressive draws 

LENDING AREAS 4% 4% 4% 4% 4% Lending availability in each state 
SECURITY / 
EQUITY / 
GUARANTEE 
OPTIONS 

4% 2% 3% 2% 2% Conditions of guarantor and 
security provision 

TOP UP LOAN 
FACILITIES 4% 4% 4% 4% 4% Availability and cost of topping up 

loan 

PORTABILITY 3% 3% 3% 3% 3% Availability and cost of transferring 
loan 

SECURITY 
REQUIREMENTS 3% 6% 3% 3% 4% 

Loan approval requirements eg pay 
slip and applicability of overseas 
income 

CHANNEL 
AVAILABILITY 2% 2% 2% 2% 2% Acceptable application methods eg 

broker, online, branch 

LOAN APPROVED 
BUT NOT DRAWN 2% 2% 2% 2% 2% Fees and length of time for which 

loan is not drawn 

LOAN PURPOSE 2% 4% 2% 3% 4% Available for business, personal or 
any legal purpose 

BORROWING 
ENTITY 1% 3% 1% 2% 2% Available to individual, company or 

trust 

FIXED INTEREST 
DETAILS 0% 0% 12% 12% 4% Rate set time and duration and rate 

lock fee 
LINE OF CREDIT 
DETAILS 0% 0% 0% 0% 10% Interest paid when in credit details 

TOTAL 100% 100% 100% 100% 100%  
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Early Termination Fees  
 
The fees applicable for exit at each year’s end are indexed and then weighted to provide the Early 
Termination Fee Score 
 
 
 

 

 

 

 

 

How many products and financial institutions are analysed? 
 
In order to calculate the ratings, CANNEX analyses over 1,750 home loan products from over 140 financial 
institutions in Australia.  

How often are all the products reviewed for rating purposes? 

All ratings are fully recalculated every six months based on the latest features offered by each provider. 
CANNEX also monitors changes on an ongoing basis. The results are published in a variety of mediums 
(newspapers, magazines, television, websites etc) 

Does CANNEX rate other product areas? 

YES. CANNEX also rates credit cards, rewards programs, low-doc home loans, reverse mortgages, personal 
loans, deposit accounts, margin lending, package banking, business banking and car insurance. These star 
ratings use similar methodologies to the mortgage star ratings.  This guarantees the quality and transparency 
of these other star ratings.  The use of similar star ratings logos also builds consumer recognition of quality 
products across product categories.    

Please access the CANNEX website http://www.cannex.com.au if you would like to download the latest 
CANNEX star ratings reports for the products of interest. 

 

 

 

 

 

 
 
 
 
 

10% 5 year 

25% 4 year 

40% 3 year 

20% 2 year 

5% 1 year 

Weighting Exit 

Early Termination Fee 
Score 

Fee to terminate the loan excluding interest 
adjustment cost where applicable 
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DISCLAIMER 
To the extent that any CANNEX data, ratings or commentary constitutes general advice, this advice has been prepared by CANNEX 
(Aust) Pty Ltd ABN 21 053 646 165 AFSL 312804 and does not take into account your individual investment objectives, financial 
circumstances or needs.   Information provided does not constitute financial, taxation or other professional advice and should not be 
relied upon as such.  CANNEX recommends that, before you make any financial decision, you seek professional advice from a suitably 
qualified adviser.  A Product Disclosure Statement relating to the product should also be obtained and considered before making any 
decision about whether to acquire the product. CANNEX acknowledges that past performance is not a reliable indicator of future 
performance. 
Please refer to CANNEX’s FSG for more information at www.cannex.com.au 
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