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����� "superior value"

St George Bank Low Doc 3yr Fixed 9.45 850 12/m 10000 ✘24 mths 80% ✘ ✘ ✔ ✘

St George Bank Low Doc 3yr Fixed (Low Doc 9.45 850 12/m 10000 ✘24 mths 80% ✘ ✘ ✔ ✘

St George Bank LowDocNew Portfol 3yrFxd ( 9.45 850 17/m 2000 ✘24 mths 80% ✘ ✘ ✔ ✘

Westpac 3 yr Fixed Low Doc (Premier 9.49 600 8/m 25000 ✘24 mths 82% ✘ ✔ ✔ ✔

���� "excellent value"

ANZ Low Doc Stand 3yr Fixed 9.34 500 10/m 20000 ✘24 mths 80% ✘ ✘ ✔ ✔

nab Tailored HL 3yr Fxd LD 9.39 600 8/m 20000 ✘24 mths 80% ✘ ✔ ✔ ✘

RAMS Home Loans Fixed SE Pro Pack1  3yr 9 895 300/a 250000 ✘24 mths 80% ✘ ✔ ✔ ✘

Savings & Loans Cred Un LowDoc Home Loan 3yr Fxd 9.29 600 8/m 20000 ✘24 mths 80% ✘ ✘ ✔ ✔

St George Bank LowDoc Portfolio 3yr Fxd 9.45 850 17/m 2000 ✘24 mths 80% ✘ ✘ ✔ ✘

St George Bank LowDocNew Portfol 3yrFxd 9.45 850 17/m 2000 ✘24 mths 80% ✘ ✘ ✔ ✘

Westpac 3 yr Fixed Low Doc 9.49 600 8/m 25000 ✘24 mths 82% ✘ ✔ ✔ ✔

��� "strong value"

ANZ Low Doc Stand 3yr Fixed (Br 9.34 500 10/m 20000 ✘24 mths 80% ✘ ✘ ✔ ✔

nab Tailored HL 3yr Fxd LD (Cho 9.39 600 8/m 20000 ✘24 mths 80% ✘ ✔ ✔ ✘

nab Tailored HL 3yr Fxd LD (nab 9.39 600 8/m 20000 ✘24 mths 80% ✘ ✔ ✔ ✘

nab Tailored HL 3yr Fxd LD (Priv 9.39 600 8/m 20000 ✘24 mths 80% ✘ ✔ ✔ ✘

�� "average value"

BankSA LowDoc Portfolio 3yr Fxd 9.45 850 17/m 10000 ✘24 mths 80% ✘ ✘ ✔ ✘

BankSA LowDoc Portfolio 3yr Fxd (Lo 9.45 850 17/m 10000 ✘24 mths 80% ✘ ✘ ✔ ✘

Colonial 3yr Fixed Low Doc 9.15 700 8/m 10000 ✘ 80% ✘ ✘ ✔ ✔

Colonial 3yr Fixed Low Doc (Mortgag 9.15 700 8/m 10000 ✘ 80% ✘ ✘ ✔ ✔

Commonwealth Bank 3yr Fixed Low Doc 9.15 700 8/m 10000 ✘12 mths 80% ✘ ✘ ✔ ✔

Commonwealth Bank 3yr Fixed Low Doc (Wealth 9.15 700 8/m 10000 ✘12 mths 80% ✘ ✘ ✔ ✔

RESI Mortgage Corp LoDoc 3yr Fixed 8.95 616 Nil 30000 ✘24 mths 80% ✘ ✔ ✔ ✘

� "satisfactory value"

AMP Banking Std Low Doc 3yr Fixed 9.69 550 Nil 40000 ✘24 mths 80% ✘ ✘ ✔ ✘

AMP Banking Std Low Doc 3yr Fixed (Affin 9.69 550 Nil 40000 ✘24 mths 80% ✘ ✘ ✔ ✘

AMP Banking Std Low Doc 3yr Fixed (Low 9.69 550 Nil 40000 ✘24 mths 80% ✘ ✘ ✔ ✘

AMP Banking Step Down LowDoc 3yr Fxd 9.95 550 Nil 40000 ✘24 mths 80% ✘ ✘ ✔ ✘

Bananacoast Community C Low Doc 3yr Fixed 9.44 1040 Nil 20000 ✘24 mths 80% ✘ ✘ ✘ ✔
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� "satisfactory value"

HomeSide Lending Homeplus 3yr Fxd >250K 9.39 900 10/m 250000 ✘24 mths 80% ✘ ✔ ✔ ✘

HomeSide Lending Reducible 3yrFxd LoDoc 9.39 600 6/m 50000 ✘24 mths 80% ✘ ✔ ✔ ✘

RAMS Home Loans Fixed Low Doc 3yr 9.75 895 120/a 25000 ✘24 mths 80% ✘ ✔ ✔ ✘

SUNCORP 3yr Fixed Low Doc 9.59 600 10/m 10000 ✘24 mths 80% ✘ ✘ ✔ ✘
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����� "superior value"

St George Bank Low Doc Port Ln Var<500K ( 9.32 850 17/m 250000 ✘24 mths 80% ✘ 10 ✔ ✔

Westpac Equity Access Ln Low Doc ( 9.76 750 10/m 25000 ✘24 mths 82% ✔ N/A ✔ ✘

���� "excellent value"

Colonial Viridian LOC Qtly Lo Doc (M 9.63 700 12/m 20000 ✘12 mths 90% ✘ N/A ✔ ✘

Commonwealth Bank Viridian LOC Qtly Lo Doc (W 9.63 700 12/m 20000 ✘12 mths 90% ✘ N/A ✔ ✘

State Custodians Lo-Doc Line of Credit 9.09 955 395/a 50000 ✘24 mths 80% ✔ 4 ✔ ✘

��� "strong value"

Colonial Residential Equity Loan (Mor 9.63 700 12/m 20000 ✘12 mths 80% ✘ N/A ✔ ✘

Commonwealth Bank Residential Equity LoDoc (W 9.63 700 12/m 20000 ✘12 mths 80% ✘ N/A ✔ ✘

nab FlexiPlus Low Doc 9.76 600 250/a 20000 ✘24 mths 80% ✔ 2 ✔ ✘

nab FlexiPlus Low Doc (Choice 9.76 600 250/a 20000 ✘24 mths 80% ✔ 2 ✔ ✘

nab FlexiPlus Low Doc (nab @ w 9.76 600 250/a 20000 ✘24 mths 80% ✔ 2 ✔ ✘

RAMS Home Loans LOC SE Pro Pack1 9.04 895 300/a 250000 ✘24 mths 80% ✔ N/A ✔ ✘

St George Bank Low Doc Port Ln Var<500K 9.32 850 17/m 250000 ✘24 mths 80% ✘ 10 ✔ ✔

Westpac Equity Access Ln Low Doc 9.76 750 10/m 25000 ✘24 mths 82% ✔ N/A ✔ ✘

�� "average value"

AMP Banking Std Low Doc LOC >250K (Af 9.99 550 299/a 250000 ✘24 mths 80% ✘ 10 ✔ ✔

AMP Banking Std Low Doc LOC >250K (L 9.99 550 299/a 250000 ✘24 mths 80% ✘ 10 ✔ ✔

AMP Banking Step Down LOC 10.37 550 299/a 40000 ✘24 mths 80% ✘ 10 ✔ ✔

Colonial Viridian LOC Qtly Lo Doc 9.63 700 12/m 20000 ✘12 mths 90% ✘ N/A ✔ ✘

Commonwealth Bank Viridian LOC Qtly Lo Doc 9.63 700 12/m 20000 ✘12 mths 90% ✘ N/A ✔ ✘

nab FlexiPlus Low Doc (Private T 9.76 600 250/a 20000 ✘24 mths 80% ✔ 2 ✔ ✘

RAMS Home Loans LOC Low Doc 1 9.74 895 200/a 100000 ✘24 mths 80% ✔ N/A ✔ ✘

� "satisfactory value"

AMP Banking Std Low Doc LOC >250K 9.99 550 299/a 250000 ✘24 mths 80% ✘ 10 ✔ ✔

Austral Credit Union Standard Low Doc LOC 9.24 700 Nil 30000 ✘24 mths 80% ✘ 4 ✔ ✔

BankSA Low Doc Portfolio Ln Var (Lo 9.92 850 17/m 10000 ✘24 mths 80% ✘ 10 ✔ ✔

Colonial Residential Equity Loan 9.63 700 12/m 20000 ✘12 mths 80% ✘ N/A ✔ ✘

Commonwealth Bank Residential Equity LoDoc 9.63 700 12/m 20000 ✘12 mths 80% ✘ N/A ✔ ✘

HomeSide Lending Peak Perform LoDoc >250k 9.09 900 70/s 250000 ✘24 mths 80% ✘ N/A ✔ ✘

ING Direct Lo Doc Smart Home Loan 9.59 499 180/a 50000 ✘24 mths 80% ✔ N/A ✔ ✘
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� "satisfactory value"

Loan Australia Corp LoDoc Line of Credit 9.36 355 Nil 20000 ✘24 mths 80% ✘ N/A ✘ ✘
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 CANNEX low-doc home loan star ratings - methodology 
 

 
In this report, we analysed 153 low-doc home loan products so that you can compare loan options for your 
situation. The categories include variable rate loans, revolving line of credit loans and 3-year fixed rate. The 
methodology we use to award the coveted five stars is detailed in this section. 
 
What is the CANNEX low-doc home loan star ratings? 
 
CANNEX loc-doc home loan star ratings is a consumer-friendly benchmark or value index. CANNEX star 
rated products represent a short list of financial products. This short list narrows the search for consumers to 
products that have been independently assessed and ranked. All star rated low-doc home loans rated from 
one to five achieved a “borrowing” grade suitable for consumers to consider with qualities ranging from 
“Superior” to “Satisfactory”. The CANNEX low-doc home loan star ratings are an independent and 
transparent analysis comparing both the Cost and all the Features across home loan products. 
 
The results are reflected in a consumer-friendly 5-star concept.  The star ratings from the CANNEX low-doc 
home loan star ratings are described as follows: 
 
  Superior Product  Average Product 
 Excellent Product  Satisfactory Product 
 Strong Product                                                    Rising Star 
 

What types of products are evaluated by CANNEX low-doc home loan star ratings? 

The following account types are assessed in the ratings: 

• Variable Rate Home Loans 
• 3-Year Fixed Rate Home Loans 
• Revolving Line of Credit 

For all these three product categories, CANNEX low-doc home loan star ratings assess the products’ 
competitiveness based on a scenario where the borrower requires a $250,000 loan at 80% loan to value 
ratio (LVR). Loans targeted at medium-to-severely-credit-impaired borrowers were excluded from our 
analysis, as were non-conforming loans. Loans assessed are only for residential purposes and not for 
business, investment or any other purpose. Package banking low doc loans are included within our analysis, 
as stand-alone products. 

How often are all the products reviewed for rating purposes? 

All ratings are fully recalculated every six months based on the latest features offered by each lender. 
CANNEX also monitors rate changes on an ongoing basis. 

How Does It Work? 

Each product reviewed for the CANNEX low-doc home loan star ratings is awarded points for its comparative 
pricing and for the array of positive features attached to the product.   

To arrive at the total score CANNEX applies a weight (W) against the Pricing Score (P) and Features Score 
(F).  This weight will vary for each product type and will reflect the relative importance of either costs or 
features in determining the best low-doc home loan.  This method can be summarised in the graph below: 
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TOTAL SCORE ( T ) = W1PRICING SCORE( P ) + W2FEATURES SCORE ( F ) + W3EARLY TERMINATION FEE SCORE( E ) 

Overall Weightings W1 W2 W3 
  Pricing (P) Feature (F) ETF (E) 
Variable Rate Home Loans 65% 30% 5% 
3-Year Fixed Rate Home Loans 70% 25% 5% 
Revolving Line of Credit 55% 40% 5% 

CANNEX  
low-doc home loan 

star ratings 

Pricing Score (P) 
Ranges from 55% to 70% 

Based on total interest costs and 
fees over 25 years 

Feature Score (F)
Ranges from 25% to 40%

 

Early Termination 
Fee (E) 

5% 

 

 

 

 

 

 

 

Feature Categories Weightings        

CATEGORY DESCRIPTION Variable 3-Year 
Fixed 

Revolving 
Line of Credit Descriptions 

LOAN APPROVAL REQUIREMENTS* 20% 20% 20% Document requirements, eg. payslip, tax return 

ADDITIONAL REPAYMENTS 12% 7% 4% List flexibilities in making additional repayments 

LENDING TERMS 10% 10% 10% Min loan amount, max LVR, loan terms 

SPLIT LOANS 8% 6% 6% Ability to have split loans (fixed & variable rate) 

TRANSACTIONAL MORTGAGES 7% 6% 10% Details on redraw facility & flexibilities to withdraw 

SPECIALIST LENDING FEES 5% 5% 5% Other fees, such as arrears fee 

OFFSET FACILITY 5% 4% 2% Details on 100% offset account 

CONSTRUCTION LOANS 4% 2% 1% Ability to have progressive drawdown 

SECURITY/EQUITY/GUARANTEE OPTIONS 4% 3% 2% Flexibility of guarantor to help borrower 

SWITCH FEES 4% 6% 4% Fees related to switching loan type 

TOP UP LOAN FACILITIES 4% 4% 4% Flexibility to unlock equity on the house 

LENDING AREAS 3% 3% 3% Area where the loan is available 

PORTABILITY 3% 3% 3% Can the loan be transferred to different security? 

SECURITY REQUIREMENTS 3% 3% 4% Different type of security allowed for this loan 

LOAN APPROVED BUT NOT DRAWN 2% 2% 2% Flexibility to have undrawn loan 

SPECIALIST LEND LOYALTY DISCOUNT 2% 2% 2% Rate discount after specific term 

LOAN PURPOSE 2% 2% 4% Can the loan be used for business/personal? 

CHANNEL AVAILABILITY 1% 1% 1% Different channels to apply for this loan 

SPECIALIST LENDING BORROW ENTITY 1% 1% 1% Who can use this loan 

LINE OF CREDIT DETAILS 0% 0% 12% Specific features for line of credit 

FIXED INTEREST DETAILS 0% 10% 0% Specific features for fixed rate loan 

  * Includes information on document requirements for a lender to assess the loan application 
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How are the stars awarded? 

The total score received for each product ranks the products.  The stars are then awarded based on the 
distribution of the scores according to the following guidelines.  As you can see, only the accounts that obtain 
a score in the top 5% of the of the score distribution receive a 5 star rating and only the top 75% of the score 
range receive a star rating. 

L
O
W

R
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N
K
I
N
G

5%10%25%15%20%25%  

How often are CANNEX low doc home loan star ratings re-rated? 
 
Products are officially re-rated every six months. The results are published in a variety of mediums 
(newspapers, magazines, television, websites etc) 

Does CANNEX rate other product areas? 

YES. CANNEX also rates credit cards, rewards programs, mortgages, reverse mortgages, personal loans, 
deposit accounts, margin lending, package banking, business banking, health insurance and car insurance. 
These star ratings use similar methodologies to the low-doc home loan star ratings.  This guarantees the 
quality and transparency of these other star ratings.  The use of similar star ratings logos also builds 
consumer recognition of quality products across product categories.   Please access the CANNEX website 
(http://www.cannex.com.au/) if you would like to download the latest CANNEX star ratings reports for the 
products of interest. 

   Business banking    
   Car insurance    

   Credit cards    
   Deposit accounts    
   Health insurance    
   Low-doc home loans   
 Margin lending 
 Mortgages 
 Package banking 
 Personal loans 
 Reverse mortgages 
 Reward programs 
 
 
 

DISCLAIMER 
To the extent that any CANNEX data, ratings or commentary constitutes general advice, this advice has been prepared 
by CANNEX (Aust) Pty Ltd ABN 21 053 646 165 AFSL 312804 and does not take into account your individual investment 
objectives, financial circumstances or needs.   Information provided does not constitute financial, taxation or other 
professional advice and should not be relied upon as such.  CANNEX recommends that, before you make any financial 
decision, you seek professional advice from a suitably qualified adviser.  A Product Disclosure Statement relating to the 
product should also be obtained and considered before making any decision about whether to acquire the product. 
CANNEX acknowledges that past performance is not a reliable indicator of future performance. 
Please refer to CANNEX’s FSG for more information at www.cannex.com.au 
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