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15 December 2008 
FOR IMMEDIATE RELEASE  

 
Turn 25, save hundreds on car insurance 
Young drivers who reach 25, the coming-of-age figure in car insurance terms, can expect to pay a lot less 

for their car insurance premiums virtually overnight. 

Twenty-five-year-old male drivers can expect to slash up to $390 from their premiums, while their female 

counterparts can save up to $370 a year just by graduating into the 25-29 year old driver bracket. 

 Financial products research and ratings firm, CANSTAR CANNEX has compiled a car insurance index of 

average premiums for eight different driver profiles across Australia. This index is one of the tools used to 

determine which insurers offer drivers five-star value wherever they live. 

“Over the past year we’ve noted a small decrease in premiums pretty much across the board for all driver 

types in all states,” CANSTAR CANNEX Financial Analyst Joshua Zenas said. 

“This indicates a healthy sign of competition among insurers and drivers are the beneficiaries of a stable 

premium structure.” 

          Source: CANSTAR CANNEX November 2008 

The car insurance star ratings report released by CANSTAR CANNEX rates 27 insurers and 38 products 

available in six states and across eight common driver profiles to determine five-star products.  

Proving just how fiercely competitive the car insurance market is, AAMI, Budget Direct and CommInsure 

have retained the top honours nationally in the latest car insurance star ratings. 
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Budget Direct has been named in the top three national car insurers since CANSTAR CANNEX began 

rating this insurance sector in September 2007.  

The National five star award comes on top of Budget Direct’s rock solid performance across all states 

where the insurer shared the accolades with NRMA Insurance, AAMI and Allianz. Budget Direct almost 

made a clean sweep in the driver profile awards, taking seven out of eight driver profiles. 

“This is quite a coup for a brand that originated out of Queensland as a challenger to other, more 

established names and is now overtaking many of them on a national level,” Mr Zenas said. 

“In fact, Budget Direct is the fastest growing insurer in Victoria, according to Roy Morgan Research1.”  

AAMI and CommInsure also repeated their feat of six months ago to make the list of providing Best Value 

car insurance in all states evaluated.  

AAMI achieved both a National Award, the Best Value Award for Victoria and challenged Budget Direct for 

the five-star profile award for female drivers under 25 years of age. 

“It is heartening to see such an established brand with a reputation for customer service still up there and 

offering excellent products,” Mr Zenas said. 

CommInsure, on the other hand, is one of the true success stories of 2008. Earlier this year, CommInsure 

launched its own car insurance product after marketing car insurance underwritten by Allianz.  

For the second time, CANSTAR CANNEX has awarded CommInsure a National Best Value award for car 

insurance.  

“While CommInsure does not appear in our state and profile awards list, the insurer demonstrated deep and 

broad value across the board and it was this consistency that added up in the long run,” Mr Zenas said 

 
 
 
 
                                                 

1 http://www.roymorgan.com/news/press-releases/2008/814/   
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Budget Direct’s results state-wise are to be applauded. They received a Best Value award in each state, 

while Allianz Australia picked up Best Value awards in three states – Western Australia, South Australia 

and Tasmania.  

Allianz is a global brand which has been building a strong reputation for providing quality car insurance 

products to Australian drivers over the past few years. 

AAMI was named as providing Best Value car insurance in Victoria and NRMA took equivalent honours in 

New South Wales.  

This is arguably Australia’s most competitive state for car insurance and is an NRMA stronghold. This 

company not only has the largest market share in New South Wales but it also retains a very loyal customer 

base.  

Since the CANSTAR CANNEX car insurance star ratings were launched, NRMA has consistently picked up 

a New South Wales award for Best Value car insurance. 

“It is important to note that not winning an award does not mean that other insurers are not providing 

excellent value,” Mr Zenas said. 

CANSTAR CANNEX data shows that different drivers in each state have a range of options to choose from 

when looking for a car insurance policy that gives them the cover and features they need at the cheapest 

price. 

Consumers can download the CANSTAR CANNEX car insurance star ratings report on 

www.canstarcannex.com.au and search overall results for driver profile and state of residence. 

 
 
 
For further information:  
    
   Joshua Zenas     Christine Thelander   
   Financial Analyst    Head of Communications 
     (07) 3837 4119     (07) 3837 4151  
   joshua.zenas@canstarcannex.com.au  christine.thelander@canstarcannex.com.au 
 
 

NSW Budget Direct & NRMA Insurance 

VIC AAMI & Budget Direct 

QLD Budget Direct & NRMA Insurance 

WA Allianz Australia & Budget Direct 

SA Allianz Australia & Budget Direct 
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About CANSTAR CANNEX:  

Founded in 1992, CANSTAR CANNEX Pty Limited is Australia and New Zealand's premier researcher of retail finance information for over 350 
institutions such as Banks, Building Societies, Credit Unions, Finance Companies, Brokers, Mortgage Originators, Life Companies and finance 
related Internet Portals.  
 
CANSTAR CANNEX customers use the extensive database for competitor analysis as well as a means of disseminating their product range. This 
information is also distributed to print and electronic media for publication and to Agents, Accountants, Brokers and Internet Portals for use in 
advising their clients.  

What are the CANSTAR CANNEX star ratings? 

CANSTAR CANNEX researches, compares and rates the suite of banking and insurance products listed below. Results are freely available to 
consumers who use the star ratings as a guide to product excellence. The use of similar star ratings logos also builds consumer recognition of 
quality products across all categories.   Please access the CANSTAR CANNEX website at  www.canstarcannex.com.au  if you would like to view 
the latest star ratings reports of interest. 
 
 
   Business banking    
   Car insurance    

   Credit cards    
   Deposit accounts    
   Health insurance 
   Home & Contents 
   Life Insurance    
   Low-doc home loans   
 Margin lending 
 Mortgages 
 Package banking 
 Personal loans 
 Reward programs 

 

 

 
DISCLAIMER: 
 
To the extent that any CANSTAR CANNEX data, ratings or commentary constitutes general advice, this advice has been prepared by CANSTAR 
CANNEX Pty Ltd ABN 21 053 646 165 AFSL 312804 and does not take into account your individual investment objectives, financial circumstances 
or needs.   Information provided does not constitute financial, taxation or other professional advice and should not be relied upon as such.   
CANSTAR CANNEX recommends that, before you make any financial decision, you seek professional advice from a suitably qualified adviser.  A 
Product Disclosure Statement relating to the product should also be obtained and considered before making any decision about whether to acquire 
the product. CANSTAR CANNEX acknowledges that past performance is not a reliable indicator of future performance. Please refer to CANSTAR 
CANNEX’s FSG for more information at www.canstarcannex.com.au. 
 
All information contained herein shall not be copied or otherwise reproduced, repackaged, further transmitted, transferred, disseminated, 
redistributed or resold, or stored for subsequent use for any purpose, in whole or in part, in any form or manner or by means whatsoever, by any 
person without CANSTAR CANNEX’s prior consent. All information obtained by CANSTAR CANNEX from external sources is believed to be 
accurate and reliable. Under no circumstances shall CANSTAR CANNEX have any liability to any person or entity due to error (negligence or 
otherwise) or other circumstances or contingency within or outside the control of CANSTAR CANNEX or any of its directors, officers, employees or 
agents in connection with the procurement, collection, compilation, analysis, interpretation, communication, publication, or delivery of any such 
information. Copyright 2008 CANSTAR CANNEX Pty Ltd ABN 21 053 646. 

 


